The Bitcoin Revolution: Key Insights from Michael Saylor
(Part Two)

Michael Saylor, the Executive Chairman of MicroStrategy and a prominent Bitcoin
advocate, shares his vision for Bitcoin's future adoption, its revolutionary potential,
and the challenges it faces. In this post, we delve into the major ideas and insights
from his conversation, focusing on what it takes for Bitcoin to be embraced on a
larger scale, the role of institutional adoption, and the profound transformation
Bitcoin represents.

Understanding Bitcoin's Path to Adoption

Michael Saylor emphasizes that for Bitcoin to gain widespread acceptance
among major corporations and governments, the infrastructure around it must
mature. He outlines the key components necessary for this adoption:

1. Regulatory Acceptance: Institutions need clarity and a favorable regulatory
framework before engaging with Bitcoin.

2. Accounting Standards: Fair value accounting is crucial. This allows companies
to understand Bitcoin's value without needing extensive analysis.

3. Banking Support: When major banks start offering Bitcoin custody and financial
services, it will become easier for institutions to invest.

"If you want to see the people with all the money and power in the world
embrace the asset, they will do it when their vendors support the asset."




The Evolution of Institutional Interest in Bitcoin

Saylor draws parallels between Bitcoin adoption and past technological
revolutions, such as the steam engine, electricity, and the internal combustion
engine. Each faced resistance and skepticism before becoming integral to modern
life.

"Everybody's against Bitcoin before they're for it... Why are you against
electricity in 18807 People thought it was dangerous, but without it, 90% of
humanity is dead."

Key Milestones in Bitcoin's Growth
e 2020 marked the start of institutional investment in Bitcoin.
« 2024 is seen as the beginning of broader institutional adoption, with regulatory
frameworks and financial products like Bitcoin ETFs becoming more common.
« 2025 could be year one of the "institutional era" of Bitcoin, with fair value
accounting and more widespread bank support.

Bitcoin as Digital Energy

Saylor describes Bitcoin as a form of "digital energy"—a revolutionary way to store
and transfer value through cyberspace. This innovation allows Bitcoin to be:

- Stored for a long time without degradation.

- Moved instantly without reliance on intermediaries like banks or governments.

« Held securely without counterparty risks, making it an ideal asset for long-term
investment.

"“Bitcoin is digital energy... I can move it 60 times a second, hold it for a million
years, and I'm not facing counterparty risk to a bank, a country, or a currency."



The Shift to a Digital Monetary Standard
Saylor envisions Bitcoin as a new foundation for global finance, much like gold once

was:

« Capped Supply: Bitcoin's fixed supply of 21 million coins makes it inherently
deflationary and resistant to debasement, unlike fiat currencies.

- Decentralized Nature: Bitcoin's security and reliability stem from its
decentralized network, with no single point of failure.

"It's the difference between living 30 years and living forever—one is mortal...
Bitcoin is digital, and if you have 100 million dollars in Bitcoin, it will last 100

years."

Addressing Concerns: Volatility and Centralization

Saylor tackles common concerns about Bitcoin, including its volatility and
potential centralization if held by institutions.

On Volatility:
- Saylor argues that volatility is a characteristic of new, transformative
technologies, and as more institutions adopt Bitcoin, its volatility will decrease.
« With time, Bitcoin will become more stable, much like the adoption of past
technologies such as automobiles or electricity.

“New technologies are scary... but they eventually become the foundation of
society."

On Centralization Risks:
- Some fear that institutional custody could centralize Bitcoin, making it
susceptible to government seizure.
« Saylor counters that regulated entities like banks reduce the risk of
government crackdowns, as these institutions are integral to the financial
system.



"When Bitcoin is held by entities like BlackRock, Fidelity, or JP Morgan, it
decreases the risk of seizure... because that's where all the lawmakers and law
enforcement arms are invested."

The Future of Bitcoin: Quantum Computing and Technological
Advancements

A significant topic of debate is the potential threat of quantum computing to
Bitcoin's cryptographic security. Saylor dismisses these fears as largely
overblown:

« Advances in computing are natural, and just as Bitcoin's network has evolved
with technological improvements, it will continue to adapt.

« He views the concern as fear-mongering, often used to promote alternative
cryptocurrencies or products.

"Quantum computing is just another fear mongering narrative... Bitcoin is the
most cyber-resistant, the most powerful digital network on Earth."

The Economic Revolution: Fixing the Money

Saylor believes that Bitcoin offers a solution to the fundamental problem of 'dirty
money' in the global economy. Current financial systems rely on sovereign debt,
which often yields negative returns when adjusted for inflation. Bitcoin's hard cap
and decentralized nature provide an alternative:

- Preserving Wealth: Unlike fiat currency, Bitcoin cannot be devalued by
governments printing more money.

« Clean Economic Energy: Saylor describes Bitcoin as a form of "clean, silent,
programmable, immortal money" that allows individuals and institutions to



preserve wealth over centuries.

"If you want your company, your family, your endowment to last forever, you
have to capitalize it with an asset which doesn't degrade.”

Final Thoughts: A Legacy Beyond Wealth

Saylor's advocacy for Bitcoin extends beyond financial gain. He views it as a legacy
for future generations, providing a secure store of value that can last for centuries.

"What is my agenda? My agenda is to fix the money... Bitcoin is digital energy,
and it will solve half of the world's problems."

His vision is for Bitcoin to serve as the economic foundation for a new era, much
like steel and electricity transformed past civilizations. With Bitcoin, Saylor argues,
humanity can build a financial system that endures, offering stability and
opportunity for generations to come.

Conclusion

Michael Saylor's perspective on Bitcoin challenges us to rethink our understanding
of money, technology, and value. While the path to widespread adoption may be
complex, he sees Bitcoin as an essential tool for creating a more robust,
decentralized, and enduring economic system.

What are your thoughts on Bitcoin's potential to reshape global finance? Share your
insights in the comments below!



